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4. What is monopolistic competition ? How is the

price determined under the conditions of
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monopolistic competition ? Explain.
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5. Critically examine the price rigidity model of Before answering the question-paper, candidates must

oligopoly. ensure that they have been supplied with correct and
y
SCUYPRR & HIAd Sgal Hisd &l SAEHHS complete question-paper. No complaint, in this regard
St wifT | will be entertained after the examination.
Note : Attempt Five questions in all, selecting one
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question from each Unit. Q. No. 1 is
SR compulsory. All questions carry equal marks.
6. What do you mean by market failure ? Discuss To% SHE § TH 9 99 gL, ®A °rd
the remedial measures for the solution of the T % S AN | T w1 e 2
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1.

Explain the following short answer type

questions :

(1) Industry

(i1) Price determination
(ii1)) Group equilibrium
(iv) Product differentiation
(v) Kinked demand curve
(vi) Quasi rent

(vii) Net profit

fefafed @ SW e UeEl &l e
HifST

(i) s

(i) Fea frarm

(iii) W& |

(v) =g faadieo

(v) fagfem = =%

7-34231 2

(vi) 9 @H

(vil)) s ¥ |

Unit I
ERIE
What is meant by perfect competition ? Explain

the short run and long run equilibrium of the

firm.
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Define monopoly. How is price and output

determined under conditions of monopoly ?
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9. State and explain the Ricardian theory AR fakad @ e e eifium @ 2
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How are these externalities linked with market
oo e o2 failure ?
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8. Critically explain the marginal productivity

theory of distribution.
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